M/s KIIT COLLEGE OF EDUCATION
GURGAON.

SHE

NIFICANT ACCOUNTING POLICIES & NOTES FORMING PART OF ACCCOUNTS FOR THE

PERIOD ENDED ON 31.03.2015.

1. SIGNIFICANT ACCOUNTING POLICIES

(a) ACCOUNTING CONVENTION
The financial statements are prepared under the historical cost convention.

The college follows the mercantile system of accountng and recognises income & expenditure on the
due basis, except those with significant uncertainties.

{(b) FIXED ASSETS
Fixed assers are stated at Written down Value,

(¢) DEPRECIATION/AMORTISATION
Depreciaton on ixed Assets, as per the rates and in the manner specified in Section 32 of the Income
Tax Act’19601 ascertained on pro rata basis, has been provided in the books of accounts.
atd Dues from sale of publications.

(d) OTHER ACCOUNTING POLICIES
Accountng policies not specifically mentioned herewith are consistent and in consonance with the
generally accepred accounting policies.

2. NOTES TO ACCOUNTS

a)  The College 1s being run & managed by VIDYAPATT SANSTHAN. All the assets, labilities, income &
expenditure of the school belong to by the society.

b In the opinion of the Management of the college, the Current Assets, loans and Advances are
approximately of the value stated, if realised in the ordinary course, but are uncontirmed & subject to
confirmarion from the parties.

¢) Previous year figures have been regrouped & recast, wherever deemed necessary.
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KII'T COLLEGE OF EDUCATION : KII'T Campus, Maruti Kunj, Sohna Road, Bhondsi, Gurgaon

Managed by VIDYAPATT SANSTHAN : Zone H-4, Suvidha Kunj, Pitampura, New [elhi-110034

BALANCE SHEET AS ON 31ST MARCH 2015

Add : Bank Interest

4845.00

m_

PREVIOUS JLIABILITIES CURRENT |PREVIOUS [ASSETS CURRENT
YEAR YEAR YEAR YEAR
Deprectagon Reserve Dev. Fund Fixed Assets
37511.45 [As per last Balance Sheet 37511.45 14451244 00) As per schedule attached 13233396.00)
Add : Bank Interest 267.00
37778.45 Deposit Assers
Less : Trfd.to Deficit Account 37778.45 0.00 686531.00JFDR No.-KCC/01/111042 686531.00
759880.00|FDR No.-KCC/01 /120121 759880.00
Loan Due To 0.00|FDR No.-COKCC/01/140063 167872.00
31884081.07|Vidyapati Sansthan 33991831.82 775166.00|FDR No.-KCC/01/1203¢1 775166.00
) 316977.00|FDR No.-KCC/01/130142 316977.00
College Security 153577.00{FDR No.-KCC/01/1302(5 0.00
303000.00As per last Balance Sheet 303000.00 523925.49fAccrued Interest on FDR's 814624.04
Add : Collection during the year 19000.00 200000.00|MDU Refundable Security Fees 200000.001  3721050.04
322000.00
Less : Refunded during the year 109500.00)  212500.00 Amount Due From
0.00 |Staff Advance 130000.00
Liprary Security 100000.00|Unique Uniforms 0.00
303C00.00)As per last Balance Sheet 303000.00 200000.00iMDU Counselling Society 250000.00
Add : Collection during the year 19000.00 1108030.00{Fee Due but not Recd (2014-15) 1320915.001  1700915.00
322000.00
Less @ Refunded during the year 109500.00f 212500 00 Cash & Bank Balances
568.00|Cash in hand 378.00
259500.00Refundable Progress Guarantee Hund 287000.00 550.00|Cash in hand-(SF) 140.00
938359.02|Corp. Bank-SB/01/026007 -(Main) 1617677.62
Student Fund 181940.62|Corp. Bank-SB/01/026006-(SS) 107093.62
1335506.65|As per last Balance Sheet 133556.65 37511.45|Corp. Bank-SB/01/027645-(DRDF) 0.00
Add : Collection during the year 130000.00 133006.65{Corp. Bank-SB/01/026005-(SF) 95212.65) 1820501.89




318401.65 Deficit Account

Less : Fxpended during the year 222959.00 128706058.94 As per last Balance Sheet 12876058.94
Less : Bank Charges 90.00 95352.65 Add : Excess of Expendilure over
Income during the year 2055196.05
Amount Due To 14931254.99
9900.00)Accounts Maintenace Service 11124.00 Less : Trfd from Dep. Res. Dev. Fund 37778.45) 14893476.54

34650.00|Heena Enterprises 0.00
16571.00{Manav Urja Upyog Kendra 20833.00
41235.000Advance (From Students) 53235.00 85192.00

Expenses Payable

89491.00] Electricity Expenses Payable 86288.00
4561.00 Telephone Expenses Payable 1391.00
326268.00]Salary Payable 417284.00]  504963.00
33443325.17 3538933947 33443325.17 35389339 .47
Significant Accounting Policies & Notes to Accounts : As per annexure AUDITOR'S REPORT
As per our report of ever date appended hereto
For KIIT College of Education For S.N. Mathur & Co.
Chartered Accountants
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KIIT COLLEGE OF EDUCATION : KIIT Campus, Maruti Kunj, Sohna Road, Bhondsi, Gurgaon

Managed by VIDYAPATT SANSTHAN : Zone H-4, Suvidha Kunj, Pitampura, New Delhi-110034

INCOME & EXPENDITURE ACCOUNT FOR THE YEAR ENDING ON 3187 MARCH 2015

PREVIOUS [EXPENDITURE CURRENT |PREVIOUS [INCOME CURRENT
YEAR YEAR YEAR YEAR
Listablishment Expenses Fees Income (Recd. From Students)
3105283.00(5alary to Faculty Staff 3371645.00 6168710.00) Tution Fees 6145000.00
1093179.00fSalary to Supporting Staff 1346642.00
299613.00{Salary to Visiting Staff 140000.00 Other Income
238396.00|Salary to Contractual Staff 227180.00 660945.00{Coll.of Back to Back Ch. for Univ. Exp. 645750.00
0.00|EPEF Contribution 3590.00 363000.00{Uniform Charges 330000.00
12094.00)ESI Contribution 6949.001 5096006.00 65000.00{Prospectus Fee 79500.00
19350.00]Other Charges 76940.00
University Expenses 230671.00)Unclaimed amount written back 0.001 1132190.00
0.00)Affiliation Fees 350000.00
0.00} Accredition Expenses . 65081.00 Interest Income .
20000.00|Continuation Fees 80000.00 46749.00)Interest on Saving Bank 58449.00
300000.00)Extension Fees 0.00 278603.67 Interest on FDR's 304993.55) 363442.55
62630.00{Examination Pees 210500.00
17500.00fProcessing Fees 8000.00 1778470.73| Excess of Expenditure over
669480.00}Registration Fees 427400.00] 1140981.00 Income during the year (Ieficit) 2055196.05
Operation & Maintenance Ex
127416.00§ Accounting Charges 131124.00
13179.00fAnnual Maintenace Charges 5500.00
19382.00f Audit & Legal Expenses 76320.00
1036.00Bank Charges 1212.00
36281.00]Electrical Expenses 54800.00
431950.00|Funtion & Events 5305.00
445956.00{House Keeping Expenses 105000.00
14300.00{Library Expenses 4497.00
690.00Membership & Subscription 31227.00
2518.00]News Paper & Periodicals 0.00 &
§3009.00{Notification & Information 34325.00
2294.00Postage & Courier 2610.00
57505.00{Printing & Stationery 68310.00 X
141000.00jRent 152000.00




(.00
91305.00
0.00

0.00
19480.00
0.00
62962.40
0.00
7791.00
46300.00
13500.00
517804.00

120000.00
1537666.00

9611499.40

Safety & Securtly Expenses
Scholarship & Award

Staff Group Insurance
Staff Welfare

TA & DA Expenses
Unclaimed amount written off
Telephone Expenses
Uniform Expenses

Vehicle Insurance

Vehicle Factlity Expenses
Workshop & Seminar
Water & Electricity

Repair & Mant.-Building
Depreciation

1

21890.00
52610.00
49174.85
11614.00
11910.00
203958.00
55691.7
271320.00
7778.00
49344.00
265606.00
653563.00

0.00
1371192.00

2087649.60

1371192.00

9695828.60

9611499.40

9695828.60
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KII'T COLLEGE OF EDUCATION : KIIT Campus, Maruti

Managed by VIDYAPATI SANSTH.

SCHEDULE OF FIXED ASSETS AS ON 31ST MARCH 2015

Kunj, Sohna Road, Bhondsi, Gurgaon

AN : Zone H-4, Suvidha Kunj, Pitampura, New Delhi-110034

For KIIT College of Education

}
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S, [Particulars W.D.V. Addition Addition Seld/ Toral Rate |Dep. For Dep. For  |Total WA
No. as on Upto After Transfer Full Year Half Year as on
01.04.2014  130.09.2014  130.09.2014 31.03.2015
1 |Air Conditioner 56472.00 .00 0.00 0.00 56472.00) 0.15 8470.80 000 8471.00 48001.00
2 |Building 12433694.00 0.00 0.00 0.00f 12433694.00) 0.10] 1243369.40 0.001 1243369.00] 11190325.00
3 |CCTV Camera 58862.00 0.00 0.00 0.00 58862.001 0.15 8829.30 0.00 8529.00 50033.00
4 |Computer Lab 0.00 36000.00 10300.00 0.00 46300.00f 0.15 5400.00 772.50 6173.00 40127.00
5 |Computers 20201.00 0.00 0.00 0.00 20201.001 0.60 12120.60 0.00 12121.00 8080.00
6 |DVD System 89059.00 0.00 0.00 0.00 89059.00f 0.15 13358.8% 0.00 13359.00 75700.00
7 Furniture & Fixture 461260.00 0.00 0.00 0.00 461260.00) 0.10 46126.00 0.00 46126.00 415134.00
8 |Language Lab 151725.00 0.00 0.00 0.00 151725.00f 0.00 0.00 0.00 0.00 151725.00
9 |Library Books : 5397087.00 95032.00 20244001 - 0.00]  1012363.00] 0.00 0.00 0.00 0.00]  1012363.00
10 |Library Software (64588.00 11768.00 0.00 0.00 76356.001 0.00 0.00 0.00 0.00 76356.00
11 |Projector 22722.00 0.00 0.00 0.00 22722.00} 0.15 3408.3( 0.00 3408.00 19314.00
12 |Telephone Equipment 15415.00 0.00 0.00 0.00 13415.00f 0.15 mogm,mm__ 0.00 2012.00 11403.00
13 |Television 13544.00 0.00 0.00 0.00 1354400} 0.15 2031.6( 0.00 2032.00 11512.00
14 [Vehicle No.-(2125) 164127.00 0.00 0.00 0.00 164127.00} 0.15 24619.0%5 0.00 24619.00 139508.00
15 {Water Cooler 4488.00 0.00 0.00 0.00 4485.001 0.15 673.20 0.00 673.00 3815.00
14451244.00f  142800.00 30544.00 0.00] 14624588.00 1370419.35)" 772.50) 1371192.00] 13253396.00
1 [ | [
Significant Accounting Policies & Notes to Accounts : As per annexure AUDITOR'S REPORT

As per our tepott cf even date appended hereto
For S.N. Mathur & Co.
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Managed by VIDYAPATI SANSTHAN : Zone H-4, Suvidha Kunj, Pitampura, New 1elhi-110034

SCHEDULE OF FIXED ASSETS AS ON 31ST MARCH 2015

KII'T COLLEGE OF EDUCATION : KIIT Campus, Maruti Kunj, Sochna Road, Bhondsi, Gurgaon

For KIIT College of Education

F

S Parriculars W.D.V. Addition Addition Sold/ Total Rate |Dep. For Dep. For  |Total W.D.V.
No. as on Upto After Transfer Full Year Half Year as on
01.04.2014  130.09.2014  130.09.2014 31.03.2015
1 |Air Conditioner 56472.00 0.00 0.00 (.00 56472.001 0.15 8470.80 .00 8471.00 48001.00
2 |Building 12433694.00 0.00 0.00 0.00} 12433694000 0.10] 1243369.40 0.00f 1243369.001 11190325.00
3 |CCTV Camera 58R862.00 0.00 0.00 0.00 58862.001 0.15 8829.30 0.00 8829.00 50033.00
4 |Computer Lab 0.00 36000.00 10300.00 0.00 46300.001 0.15 5400.00 772.50 6173.00 40127.00
5 |Computers 20201.00 0.00 0.00 0.00 20201.001 0.60 12120.60 0.00 12121.00 8080.00
6 |DVD System 89059.00 0.00 0.00 0.00 89059.001 0.15 13358.8% 0.00 13359.00 75700.00
7 |Furniture & Fixture 461260.00 0.00 0.00 0.00 461260.00] 0.10 46126.00 0.00 46126.00 415134.00
8 |Language Lab 151725.00 0.00 0.00 0.00 151725.001 0.00 0.00 000 0.00 151725.00
9 |Library Books ¢ 897087.00 95032.00 20244001 0.00] 1012363.00] 0.00 0.00 0.00 0.0001  1012363.00
10 |Library Software 64588.00 11768.00 0.00 0.00 76356.001 0.00 0.00 0.00 0.00 76356.00
11 |Projector 22722.00 0.00 0.00 0.00 22722.001 0.15 3408.3( 0.00 3408.00 19314.00
12 |Telephone Equipment 15415.00 0.00 0.00 0.00 1341500 0.15 mgm.wm__ 0.00 2012.00 11403.00
13 |Television 13544.00 0.00 0.00 0.00 13544.000 0.15 2031.6(; (.00 2032.00 11512.00
14 }Vehicle No.-(2125) 164127.00 0.00 0.00 0.00 164127.001 0.15 24619.05 0.00 24619.00 139508.00
15 |Water Cooler 4488.00 0.00 0.00 0.00 4488.001 0.15 673.20 0.00 673.00 3815.00
14451244.00)  142800.00 30544.00 0.00] 14624588.00 1370419.35)" 772.50) 1371192.00f 13253396.00
| | | |
Significant Accounting Policies & Notes to Accounts : As per annexure AUDITOR'S REPORT

As per our report cf even date appended hereto

For S.N. Mathur & Co.
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O_E_.HEME:.L:::::

Treasuret....... VM?J

Ditector General.. wzy\.w ees

i

-

Principal/Secretary--2\\au.. Lo _...,rh,..m,ﬂ

e

(Preprietor)

Dated. }$.] 2015

1




